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Behind the Headlines: Taking on the Mortgage Foreclosure Crisis

Did you know that Philadelphia is on the
cutting edge of finding solutions to the
mortgage foreclosure crisis?

Our city is now home to the Mortgage
Foreclosure Diversion Program, an
innovative model project to help home
owners in crisis. Following a temporary
suspension of sheriff's sales, advocates
like Community Legal Services (CLS) and
the Philadelphia Unemployment Project
(PUP) worked with the Court of Common
Pleas to find a sensible alternative to
people losing their homes.

“Most of these loans were not made with
fair terms. But we can’t just tear them
up,” said John Dodds of PUP. “Everybody
loses when a home is foreclosed on. The
home owner loses, the lender loses, the
community loses. We had to come up with
a real-world solution that makes sense.”

Drawing on CLS’ legal expertise and
PUP's grassroots strength, the Court
issued an order that all lenders would
have to negotiate with home owners—
through the Diversion Program—to find an
affordable alternative to foreclosing.

“This is a great opportunity to get to the
problem before it reaches a point of no
return. By getting lenders to the table with
home owners early in the process,
modifying their loans or their interest
rates can help them save their homes,”
shared Nanina Takla from CLS.

In addition to advocating for the Diversion
Program, both PUP and CLS are actively
combating the crisis in other ways. CLS
continues to represent home owners in
foreclosure hearings and PUP is training

PHILADELPHIA UNEMPLOYMENT PROJECT

Philadelphia Unemployment Project activists demonstrate for changes to help
homeowners in the mortgage foreclosure crisis.

credit counselors in Philadelphia to
advocate more strongly for their clients
facing foreclosure.

Still, both groups agree that the dearth of
affordable housing is what led so many
home owners to feel desperate for
mortgages that often had hidden,
unaffordable terms.

That's why the work being done by groups
like the Eastern North Philadelphia
Coalition is so exciting. Residents and
community groups in Northern Liberties
and Kensington have come together to
pressure the city to transfer city-owned
land in their neighborhood into a
community-controlled land trust.

According to Jill Feldstein of Women's
Community Revitalization Project, a
coalition member, the land trust is just
what this rapidly gentrifying neighborhood
needs: “Then people who live here in
Eastern North Philly would have a direct
way to make sure all this land is used in
ways that benefit the community—Ilike
building affordable housing.”

Bread & Roses applauds all of the smart,
hardworking organizations in our
community who are taking on this crisis
both in the short and long term. B
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LETTER FROM THE EXECUTIVE DIRECTOR

Dear Friends,

At Bread & Roses, we always look
forward to sharing the latest news
on our grantmaking and programs
with you. I'm especially excited
about this issue of our newsletter, because the
work we're highlighting for you here really
embodies Bread & Roses' commitment to both
immediate solutions and long-term change.

That’'s a philosophy you can see at work every
day in the innovative ways our grantees are
taking on some of the most important
challenges Philadelphia faces. Challenges like
gentrification, the mortgage foreclosure crisis
and community radio.

Yet, our Bread & Roses grantmaking is just
part of the story. The investment we make in
local leaders through training and leadership
events like those we highlight on page 6 also
makes a lasting impact. This month’s board
member profile of Gloria Casarez is a great
example of how Bread & Roses invests in
young leaders who go on to take social and

economic justice in our community to the next
level.

And if you want to be wowed by even more
amazing leaders whose contributions to social
and economic justice are unsurpassed, please
take a moment to learn about this year's
Tribute to Change honorees. | hope you will join
us in honoring them on October 16 and help
make the evening a big success.

As always, | never forget that Bread & Roses is
able to be such an exciting catalyst for change
because of the savvy and generosity every one
of our supporters contributes to our efforts. |
am deeply grateful that you choose to stand
with us time and time again.

Sincerely,

e

Casey Cook
Executive Director

MEET OUR BOARD MEMBERS

A Lax Scholarship Committee volunteer,
passionate board member, donor and former
grantee, Gloria Casarez has worn many
different hats at Bread & Roses. It's been our
great pleasure to work with Gloria in so many
ways as she followed her path to becoming a
community leader.

After ten years as executive director of the Gay
and Leshian Latino AIDS Education Initiative,
Gloria was recently named Mayor Nutter's
liaison to the LGBT community. We congratulate
Gloria on this honor and know she will bring the
same strength and tenacity that have always
been her trademark to this new role.

From her earliest days as a 19-year-old
community organizer in the North Philadelphia
neighborhood where she grew up, Gloria says,
“Bread & Roses was always at the forefront of
racial and economic justice. Everybody knew
them and admired them.”

Gloria especially loves the way Bread & Roses
brings together people who share the same
commitment to justice: “All you had to do was
look around the room at the 30 for 30 Tribute
to Change. There were literally generations of
activists and community organizers. Bread &
Roses has had a major impact on how we get
things done here in Philadelphia.”

With her new appointment to the mayor’s office,
Gloria is undoubtedly one of Philadelphia’s
young rising stars. She believes it's especially
important for activists in
their 20s and 30s to
support Bread & Roses
financially. “Many people
see the work they're doing
as their contribution, but
we also have to support
Bread & Roses because
they're doing the work we
can't see.” %

TRICIA DRESSEL

Gloria Casarez






















